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	NOTES:

	The water operator is here and Staff urges him to give a statement to the Commission as to the amount owed him.

PEU has determined that there are many capital improvements to be made to Daniels Lakes Water System.  Work needs to be done to the system before Pennichuck employees can access and work on the system; would be dangerous to the employees.

PEU plans to go forward with this transaction, however, they cannot access the bond market until the eminent domain matter is resolved.  The company will know more in May after the Status Hearing in 04-048, only then will they be able to know what can happen and will be able to plan accordingly.

Joe Demour, president of Water System Operators.  The amount due to him is $12,760.52 which is down a little from the last time they were here.

Staff supports PEU proposed acquisition of Daniels Lake and understands where PEU stands at this time regarding the closing of this buyout. 
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